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redit rating agencies
are looking to the cen-
sank forade

on their demand to penalise
banks that do not share no-ob-
jection certificates (NOCs)
required to withdraw ratings
of companies that withhold
kev information, two rating
agency officials said.

The issue gains significance
considering that at present,
more than 60% of all rated
issuers or companies are esti-
mated to be non-cooperative,
and rising, they added.

According to the officials,
who spoke on condition of
anonymity, discussions with
the RBI were initiated by the
Association of Indian Rating
Agencies (AIRA) to better
manage the issue of non-coop-
erative issuers,

The officials said rating
agencies are vet to hear from
the regulator on their proposal
to raise risk weights on loans
where companies are not
cooperating with rating agen
cies, adding that the problem
of non-cooperation was more
prevalent with smaller compa-
nies than the bigger ones.

The Economic Times had
reported in June 2023 that
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